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The only function of economic forecasting is to
make astrology look respectable.

J.K. Galbraith
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Impacts of the Recession

How has the region been affected?

Economic Outlook

What is the outlook for the region?

Key Economic Challenges
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UK Household Balance Sheets (% change since Q3 2007)
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DANGr ! -THE RECESSION 1 OVER
AND WE DIDN'T EVEN KNOW T/

e: Cartoon Stock
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Change in unemployment a%s
a percantage of working age
‘ population, 2008-2010
i
2A41% - 2,807
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3+

As % of working-age population

Highest increases urban focused:
Hartlepool
Middlesbrough

Lowest increases:
Northumberland
Newcastle
North Tyneside

but not a uniform picture
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